
 

GRSE/BD-69/CA/14/2025-26          21 May 2025 

National Stock Exchange of India Limited, 
Exchange Plaza,  
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400 051 
Symbol: GRSE 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai – 400 001 
Scrip Code: 542011 

Sub: GRSE become L1 to NGC Project – Reg 30 
 

Dear Sir / Madam, 
 
1. In terms of Regulation 30 and other applicable provisions of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the “SEBI Listing Regulations”), we wish to inform you that GRSE 
attended the Commercial Negotiation Committee (CNC) meeting convened by the Ministry 
of Defence (MoD) for opening of commercial bids for the acquisition of eight (08) Next 
Generation Corvettes (NGC) on 21 May 2025 in New Delhi. 
 
2. During the meeting, the Commercial bids were opened and it was noted that GRSE 
become the Lowest bidder (L1) for Construction of Next Generation Corvettes (NGC) for 
Indian Navy. The L1 bidder will be awarded five (05) NGC ships at a likely value of more 

25,000 crores.  
 

3. This is for your information and record. 
 
Thanking You, 
 

Yours faithfully, 
For Garden Reach Shipbuilders & Engineers Limited 

 
 
 

Sandeep Mahapatra 
Company Secretary and Compliance Officer 
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